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THE GANDHIDHAM CO-OPERATIVE BANK LTD.
ADIPUR - GANDHIDHAM (KUTCH)

NOTICE

Notice is hereby given to the members of The Gandhidham Co-Operative Bank Ltd., that the 70™ Annual
General Meeting of the Bank will be held on Saturday, the 25" September 2021, at 11:00 am at the
Prabhu Darshan Auditorium, Adipur (Kutch) to transact the following business:

AGENDA OF ANNUAL GENERAL MEETING

I. To confirm minutes of the 69" Annual General Meeting held on 07" March 2021.

2. To receive and adopt the report of Directors, Audited Accounts and report of the Bank Auditors for the
year ended 3 1st March 2021.

3. To consider the appropriation of profit proposed by the Board of Directors in its meeting held on 2787 uly
2021 vide Resolution No. — 17 (Details as below).

4. To consider the Dividend proposed by the Board of Directors in its meeting held on 27" July 2021 vide
Resolution No. — 16, at the rate of 15% p.a. (Maximum).

5. To consider the appointment of Statutory Auditor for the year 2021-22 and fix remuneration.
Note: The Statutory Auditor of the Bank for F.Y. 2021-22 will be appointed with prior approval of RBI
and the remuneration shall be paid as per government rules.

Sd/-
(G.L. BELLANI)
CHIEF EXECUTIVE OFFICER

PLACE: ADIPUR (KUTCH)
DATE: 27.07.2021
NOTE:

1. All the account holders and Shareholders, who are yet to register nominee are requested to do so at
earliest to ensure compliance of RBI directives and notify any change in their address to the Bank.
2. All the account holders as well as locker holders, who have yet not complied KYC norms /

completed REKYC procedure, are requested to comply the same immediately, pay locker rent on
time and operate their account / locker on regular basis.
3. All the customers who have not yet submitted their Aadhar Card are requested to do so and get

their accounts linked with Aadhar at earliest possible.

4. All the customers of the Bank are requested to register their mobile numbers.

APPROPRIATION OF PROFIT

PARTICULARS

MARCH’2021

MARCH’2020

RESERVE FUND (REQUIRED MINIMUM 25 % OF NET PROFIT)

Rs. 2,00,04,258.00

Rs. 1,64,00,328.28

DIVIDEND (Nil For F.Y. 2019-20 As Per RBI circular referred above)

Rs. 95,10,815.90

Nil

DIVIDEND EQUALIZATION FUND (02% OF SHARE CAPITAL)

Rs. 13,41,955.00

Rs. 13,07,048.00

EDUCATION FUND (MAXIMUM)

Rs. 3,00,000.00

Rs. 3,00,000.00

BAD DEBTS RESERVE FUND (08 % OF NET PROFIT)

Rs. 32,01,362.56

Rs. 30,08,105.05

WELFARE FUND (10 % OF SURPLUS PROFIT)

Rs. 15,65,864.05

Rs. 14,24,125.02

INVESTMENT FLUCTUATION RESERVE

Rs. 30,000.00

Rs. 13,70,500.00

BUILDING CONSTRUCTION FUND

Rs. 25,00,000.00

Rs. 1,13,44,581.60

GENERAL RESERVE FUND (BALANCE OF NET PROFIT)

Rs. 15,62,776.48

Rs. 24,46,625.18

Rs. 4,00,17,031.99

Rs. 3,76,01,313.13

TOTAL




THE GANDHIDHAM CO-OPERATIVE BANK LTD.
ADIPUR - GANDHIDHAM (KUTCH)

DIRECTORS’ REPORT FOR THE YEAR 2020-2021
PLACED BEFORE 70" ANNUAL MEETING OF SHARE HOLDERS OF THE BANK

Respected Members,

On behalf of the Board of Directors, I cordially & warmly welcome you all, at the 70" Annual General
Meeting of the Bank.

I feel honored to place before you all, the Audited Accounts as well as the Annual Report of the Bank for
the financial year 2020 — 21.

Friends our Bank has completed 70 successful years of continuous progress and has stepped in to its 71"
year of prosperity and progress.

I now take you through the highlights of the performance of Bank for the year 2020 — 21.

ANNUAL ACCOUNTS: The statement of Annual Accounts for the year 2020 — 21 duly Audited along with
Audit Report is placed before you for approval. As in the past, our Bank has attained ‘A’ grade in Audit in the
current year also.

PROFIT: Even in this competitive market, the Bank has shown Profit of Rs. 5.54 Crores (Before Income Tax)
during the Financial Year 2020 — 21.

SHARE CAPITAL: Total Share Capital stands at Rs. 6.71 Crores as on 31.03.2021 and the same is held by
9898 shareholders.

RESERVE FUND: Total Reserve fund and other reserves stand at Rs. 57.76 Crores as on 31.03.2021.

DEPOSITS: The deposits stand at Rs. 273.34 Crores as on 31.03.2021.

LOANS & ADVANCES: The Bank has taken care of the convenience and needs of all the Shareholders. The
loan applications are disposed off promptly under various schemes without any caste or creed differences, in
accordance with established rules and regulations of the Bank and at most competitive rates.

The Board of Directors has tried to introduce various schemes of advances as per valued suggestions of the
Shareholders for granting Credit facilities to all sections of society at large. The total Loans and Advances, now
stand at Rs. 107.03 Crores as on 31.03.2021. I am happy to inform you that the Bank has taken efforts to keep
the NPA at minimum level and there is ZERO NPA (NET) at the end of this year also, which is on account of
continuous efforts by the Bank Management & Staff as well as the response from the borrowers. Due to the
economic slump caused by COVID 19 lockdown, the Bank’s Gross NPA has increased this year and it stands at
Rs. 7.47 Crores i.e. 6.98 % of total Loans and Advances. The Shareholders are requested to continue the timely
repayment of their loan dues and avoid letting their account become NPA. They are also requested to give their
valued suggestions for increase of Loans and Advances as per their needs.

INVESTMENTS: As per the norms stipulated by the Reserve Bank of India, all Co-operative Banks are
required to maintain CRR (Cash Reserve Ratio) @ 3.50 % to 3.00 % of NDTL (Net Demand & Time
Liabilities) and SLR (Statutory Liquidity Ratio) @ 18.25 % to 18.00% of NDTL. Our Bank has strictly
observed these Guidelines and there is no default during the year. Our Bank’s average CRR & SLR have been
@ 3.92% to 3.38% and 72.29 % respectively. Thus, the Bank has invested its funds and maintained adequate
liquidity as per RBI norms.

WORKING CAPITAL: The Working Capital of the Bank as on 31.03.2021 is Rs. 340.96 Crores.

CAPITAL RISK ADEQUACY RATIO: (CRAR)
As per the directions of the Reserve Bank of India, all Primary Co-operative Banks have to maintain the CRAR
at 9.00 %. I would like to inform that your Bank has recorded CRAR at 33.25 % at the end of financial year

under report.




THE GANDHIDHAM CO-OPERATIVE BANK LTD.
ADIPUR - GANDHIDHAM (KUTCH)

DIVIDEND: This year also, a dividend at the maximum rate permissible under the Gujarat Co-Op. Societies Act
1961 viz 15% (Pro-rata) has been recommended by the Board of Directors. Total amount of dividend comes to Rs.
95.11 Lakhs.

DEPOSIT INSURANCE PREMIUM: Insurance premium on Deposits for the year amounting to Rs. 36.05 Lakhs
has been paid by the Bank timely to the Deposit Insurance and Credit Guarantee Corporation of India (DICGC).

TECHNOLOGY DEVELOPMENT:

[ am pleased to inform you, that both the branches are on-line linked on CBS (Core Banking Solution), as such the
Bank has offered the facility of operations of accounts “AT PAR” at Head Office / Branch Office as well as banking
facilities on mobile also. The customers are getting more and more benefit of the same. The facility of RTGS, NEFT
& IMPS is also available at the Bank. Internet Banking (view only) & Mobile Banking ATM / Debit Card facilities
have been launched alongwith the Bank’s website.

WELFARE ACTIVITIES AND PROGRAMMES FOR VALUED SHAREHOLDERS:
e The Bank has implemented a scheme to sponsoring Full Body Medical Checkup package and COVID 19

vaccination (02 doses Rs. 250/- per dose) for senior citizen members of the Bank and the total cost incurred for it
was Rs. 23,250/- during the F.Y. 2020-21

e The Bank has introduced an Accident Insurance Scheme (in case of death by accident) covering a sum of Rs.
1,00,000/- for all of its valued shareholders (Individuals) from ages between 18 to 75 years (max) w.e.f.
01.03.2015, under the “Jyotirgamaya Akasmaat Vima Yojna” with The New India Assurance Co. Ltd. The
Bank has also implemented Pradhan Mantri Suraksha Bima Yojna (PMSBY) & Pradhan Mantri Jivan Jyoti
Bima Yojna (PMIJJBY) schemes introduced by Central Government of India.

e [t has been the Bank’s endeavor to encourage the children of Shareholders in their academic pursuits. In this
context, cash prizes and trophies are awarded every year to the meritorious students who secure highest marks in
SSC and higher examinations. The Bank has a scheme of payment of scholarship to the children of sharecholders,
excelling in studies after SSC and higher level anywhere in India. Total Scholarships and cash prize money paid
during the F.Y. 2020-21 was Rs. 1.19 Lakhs.

¢ The management has provided Separate Special Counter for Senior Citizens. The Bank has also issued Identity
Card to the Shareholders.

e As usual, this year too, the Bank has significantly contributed and encouraged social, religious & other activities in
the form of donation, prizes, advertisement, etc. for the benefit of the general public of Adipur- Gandhidham
Township.

e The management has Installed C.C.T.V. cameras for enhanced safety of valued Customers and Share Holders at
both branches of the Bank, covering outer area also.

YOTE OF THANKS

[ take my privilege to thank all the honorable Shareholders, Depositors & Customers for the co - operation
extended by them for the smooth working of the Bank.

Thanks to the Officials of the Reserve Bank of India, The Gujarat State Registrar of Co-operative Societies —
Gandhinagar, The District Registrar Co-op. Societies — Bhuj and Various Banking Institutions such as SBI, CBI,
BOI, BOB, HDFC, The GSCB etc, Federations, Virmati Software & Telecommunication Ltd - Ahmedabad & other
Individuals for extending their full co-operation and direct or indirect assistance for the prosperity of the Bank.

Special acknowledgments on behalf of my colleagues on the Board and myself, to the entire team of dedicated
Staff members and Shri P. G. Kapoor Consultant (Retd RBI Officer) of the Bank, who have worked tirelessly with
me and my colleagues and extended their enthusiastic whole-hearted support for the strong base and bright future of
the Bank.

Thank you very much for your presence.

Vande Matram ! Sd/-

Chairman

(P. G. Kripalani)
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INDEPENDENT AUDITOR’S REPORT

The Members,
The Gandhidham Co-Operative Bank Ltd.,
T.B.X. — 1 & 2, Adipur (Kutch) — 370205.

We are appointed as Statutory Auditors for your Bank by the Registrar, Co-operative Societies, Gujarat State,
vide order reference no. o/w No. AUDIT/2460/J-4/436/2020 dated 09/07/2020

We have conducted the audit on the basis of necessary details and information provided by the bank for our
audit purpose and we submit our report as under:

Report on Financial Statements

1.

We have audited the accompanying financial statements of “The Gandhidham Co-Operative Bank
Ltd.” (*‘the Bank’’), as at 31* March 2021, which comprise the balance sheet as at 31*' March 2021 and
the Profit and Loss Account for the year then ended, and a summary of significant accounting policies
and other explanatory information. The returns of AII-2 branches audited by us are incorporated in
these financial statements.

Management’s Responsibility for the Financial Statements

2z

Management is responsible for the preparation of these financial statement that give a true and fair view
of the financial position and financial performance of the Bank in accordance with Banking Regulation
Act, 1949 (as applicable to Co-operative societies), the guidelines issued by the Reserve Bank of India
and the guidelines issued by the National Bank for Agriculture and Rural Development, The Registrar
of Co-Operative Societies, Gujarat. The Gujarat Co-Operative Societies Act, 1961 and The Gujarat Co-
Operative Societies Rules, 1965 (as applicable) and generally accepted accounting principles in India so
far as applicable to the Bank. This responsibility includes design, implementation and maintenance of
internal control relevant to the financial statement that are free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

3.

4,

S

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Bank’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion

6.

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements together with the notes thereon give the information required by the Banking
Regulation Act, 1949 (as applicable to Co-Operative Societies), the Gujarat Co-Operative Societies
Act, 1961 and the guidelines issued by the National Bank for Agricultural and Rural Development (as
applicable) and guidelines issued by the Reserve Bank of India and Registrar of Co-Operative Societies

&




THE GANDHIDHAM CO-OPERATIVE BANK LTD.
ADIPUR - GANDHIDHAM (KUTCH)

in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

(a) In the case of the Balance Sheet, of state of affairs of the Bank as at 31* March 2021;

(b) In the case of the Profit and Loss Account, of the profitless for the year ended on that date; and

Report on Other Legal and Regulatory Requirements

7

Place:
Date:

The Balance sheet and the Profit and Loss Account have been drawn up in Form “A” and “B”
respectively of the third Schedule to the Banking Regulation Act,1949 and provisions of The Gujarat
Co-operative Societies Act,1961 and Gujarat Co-Operative Societies Rules,1965.

We report that:

(a) We have obtained all the Information and explanations, which to the best of our knowledge belief,
were necessary for the purposes of our audit and have found to be satisfactory.

(b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it
appears from our examination of those books and proper returns adequate for the purposes of our
audit have been received from the branches/offices.

(c) The transactions of the Bank, which have come to our notice are within the powers of the Bank.

(d) The Balance Sheet and Profit and Loss Account dealt with by this report, are in agreement with the
books of account and the returns.

(e) The accounting standards adopted by the Bank are consistent with those laid down by accounting
principles generally in India so far as applicable to Banks.

We further report that for the year under audit, the bank has been awarded “A™ classification.
The clean opinion expressed in the present report is based on the limited information, facts and inputs
made available to us through electronic means by the bank management for the period 01.07.2020 to
31.03.2021. We wish to highlight that due to the COVID 19 induced restrictions on physical movement
and strict timelines, the entire audit team could not visit the branch for undertaking the required audit
procedures as prescribed under ICAI issued Standards on Auditing, including but not limited to:

e Inspection, observation, examination and verification of the original documents / files.

e Physical verification of cash/gold/stationery items including adequate internal controls thereof

e Examination of the various documents with regard to primary and collateral security

e  Verification of the valuation and legal reports ot the Immovable properties charged to the bank

branch

e  Scrutiny of the cash credit facility documents files / Stock statements and other QIS submitted
by borrowers

e Scrutiny of the Sanction / Renewals / Review / appraisal / disbursement / compliance and
detailed documentation as per laid down procedures including execution of requisite
documentation

e Examination of the Inspection/visit reports of the branch officials

e  Observation with regard to dual custody of cash in hand

e Verification for timely receipt of the stock and book debt statements from borrowers and
scrutiny thereof

e Physical verification of investments.

For , DGMS & Co,
Chartered Accountants

Ahmedabad FRN No. 0112187W
27-07-2021
Sd/-
(Pinalkumar B. Shah)
Partner

Membership No.: 108408
UDIN: 21108408AAAAAMST756
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BALANCE SHEET AS ON 31ST MARCH 2021

AN s O CAPITAL & LIABILITIES Al A O
31-03-2020 31-03-2021
10,00,00,000.00 1|SHARE CAPITAL 10,00,00,000.00

a. Authorised share capital

2000000 shares of Rs. 50/- each
b. Subscribed & called up Share Capital
6,53,52,400.00 1341955 shares of Rs. 50/- each 6,70,97,750.00
(Previous Year 1307048 shares)

OF ABOVE, HELD BY:
a. Individual & others 1341955
(Previous year 1307048 shares)
b. Cooperative Institution —
. State Government -

2|RESERVE FUND & OTHER RESERVES

23,04,21,954.16 a. Statutory Reserve 24,73,09,709 .44
2,16,89,660.93 b. Dividend Equalization Fund 2,29,96,708.93
14,35,74,565.34 ¢. Bad & Doubtful Debts Reserve 15,14.23,000.41
31,80,899.20 d. Welfare Fund 44,62,374.22
73,09,237.80 e. General Reserve Fund 97.54.861.98
64,65,874.00 f. Building Construction Fund 1,78,10,455.60
2,00,00,000.00 g Investment Fluctuation Reserve 2,13,70,500.00
5,69,56,417.00 h. Investment Depreciation Reserve 5,69.,56,417.00
53,47,235.38 i. Contingent Prov. Ag Standard Loan Assets 55,18.989.62 53,76,03,017.20
0.00 J|PRINCIPAL/SUBSIDIARY STATE 0.00

PARTNERSHIP FUND ACCOUNT
4[DEPOSITS & OTHER ACCOUNTS

a. Fixed Deposits

1,62,11,04,610.00 1. Individuals 1,77,86,53,362.20
68,04,183.90 ii.Other Societies 82,62,424.90
b. Saving Bank Deposits
75,10,50,806.79 1. Individuals 84,31,39,323.97
87,04,018.95 ii.Other Societies 77.91,313.26
c. Current Deposits
8,94,54,262.86 i. Individuals 9,52,69,091,50
6,36,796.65 11.Other Societies 3,10,479.55]
TOTAL DEPOSITS 2,73,34,25,995.38
0.00 S|BORROWINGS 0.00]
0.00 6|BILLS FOR COLLECTION BEING BILLS 0.00
RECEIVABLE AS PER CONTRA
0.00 7|BRANCH ADJUSTMENTS 0.00
1,62,74,630.27 8|/OVERDUE INTEREST RESERVE 1,71,31,287.79
3,52,546.00 INTEREST SUSPENSE 38,08,375.10
60,45,123.75 9|INTEREST PAYABLE 51,85,579.00

10|OTHER LIABILITIES
55,000.00 a. Locker Deposit 31,500.00

©




THE GANDHIDHAM CO-OPERATIVE BANK LTD.

ADIPUR - GANDHIDHAM (KUTCH)

BALANCE SHEET AS ON 31ST MARCH 2021

AMT AS ON
31-03-2020

PROPERTY & ASSETS

AMT AS ON
31-03-2021

12,74,57,394.82

7,25,09,892.34

17.54,00,000.00

7.75,00,000.00

1,58,47,58,750.00

5,000.00
3,000.00
1,000.00

0.00

29,11,780.41
51,35,17,199.75
76,840.00

1,78,501.00
18.64,52,513.50
1,61,37,176.40

0.00
28.66,63,444.62
0.00

1|{CASH

Cash on hand, Balance with State Bank of India,
The Gujarat State Co-op. Bank Ltd

(Details As per Annex-1)

)

BALANCE WITH OTHER BANKS
1) Current Deposits

i) Savings Bank Deposits

iii) Fixed Deposits

(Details as per Annex - 1T)

(7]

MONEY AT CALL AND SHORT NOTICE
With HDFC BANK Ltd.

[

INVESTMENTS
a) In Central Govt Securities
1) Book Value
i) Face Value
i) Market Value
b) Shares of GSCB Ahmedabad
¢) Shares of KDCC Bhuj
d) Share of SRC Ltd — Adipur

h

INVESTMENT OUT OF THE PRINCIPAL/
SUBSIDIARY STATE PARTNERSHIP FUND

6| ADVANCES
4. Short Term Loans,Cash Credit
Overdrafts, Bills discounted secured against:
i) Govt. & other Approved Securities
ii) Other Tangible Securities
iii) Amount due from Individuals
(Amount overdue Rs.  3,93,33,743.79)
(Last vear overdue Rs  9,51,31,178.45)

b. Medium Term Loans
Secured against
i) Govt, & other Approved Securities
i) Other Tangible Securities
iii) Amount due from Individuals
(Amount overdue Rs. 3,62,23,298.07)
(Last vear overdue Rs.  3,08,38,342.90)

¢. Long Term Loans
Secured against :
1} Govt. & other Approved Securities
ii) Other Tangible Securities
ii1) Amount due from Individuals
(Amount overdue Rs. 64,90,982.62)
(Last year overdue Rs.16,64,906.63)

TOTAL ADVANCES
Note:
1) Total advance amount overdue
Last year
ii) Out of which Installments overdue
Last year
iii) Out of which overdue for more than 3 years

13,93,61,751.60

18,34.99.995.00]

1,92,34,08.750.00
(1,93,50,00,000.00)
(1,99.42,99,500.00)
5,000.00
3,000,00
1.000.00

25,58,174.02
46,81,97,178.74
1,18,415.00]

1.60,283.00]
25,65,72.461.87
8,23,32,249.10

0.00]
24,57,21.683.20
1.46,60.914.95

8,20,48,024.48
12,76,34,427.98
1,10,89 48129
2,63,19,247.93
1,30,81,543.62
1,39.44,774.05

1.97.50.496.11

32,28,61,746.60

2.,00,00,000.00

1,92.34,17,750.00

0.00

1,07,03,21,359.88

Last year
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BALANCE SHEET AS ON 31ST MARCH 2021

1,90,078.00
25,84,157.90
38.273.55
3,74,813.00
0.00

0.00

0.00
49,09,863.00
7,15,410.16
1,05.49.764.00
26,86.419.00
11,02,725.18
5,80.212.80
9,72,987.50
52,500.00
2,08,62,347.45
5,37.409.50

3,76,01,313.13

11

b. Provident Fund

c. TDS payable

d. Sundry Creditors

e. B.S.S.S. Fund

f. Goods and Service Tax (GST)

i. Staff Group Insurance

J- Education Fund

k. Provision for Ex-Gratia / Bonus

1. Unpaid cheques with HDFC Bank
m. Prov for Earn Leave encashment
n. Provision against Income Tax Refund
0. Unpaid Pay Orders

p. Dividend payable

q. Unclaimed Dividend

r. Audit fee Payable

5. Provision for Income Tax 2019-20
t. Locker Rent received in Advance
u. Security Deposit Building Alc

PROFIT & LOSS A/C
Profit as per last Balance Sheet
Less: Appropriations

Add : Profit for the year brought from
the Profit & Loss Account

CONTINGENT LIABILITIES

Bank Guarantee Issued  23,30,000.00

1,97,385.00
17.48,868.90
46,773.55
3,77.872.00
147561.35
2751.00
300000.00
51,99,514.00
6,69,660.16
1,19,65.960.00
26,86,419.00
98,263.00
5,68,002.80
4,85,813.00
36,350.00
1,39,36,580.90
5,89,379.00
6008.00

4,00,17,031.99
4,00,17,031.99

NIL

3.90.94,661.606

4,00,17,031.99

Last year 23,30,000.00
- OTHERS
Unclaimed Deposit Payable -
(DEAF 2014) 3.42,33,982.21
3,14,45,38,497.15 TOTAL 3,44,33,63,098.12
PLACE- ADIPUR ( KUTCH )
DATE : 24.05.2021
Sd/- Sd/- Sd/-
R. M. PAMWANI S. G. KESWANI G. L. BELLANI
BR. MANAGER BR MANAGER CHIEF EXE OFFICER
(BO) (HO)

©
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BALANCE SHEET AS ON 31ST MARCH 2021

~J

1,87.19,816.00
2,33,23,034.73

2,507.00
1,62,74,630.27

0.00

oo

0.00

-

15,47,552.84] 10
1,34,657.00

2337,544.11] 11

18,27,607.54
3,96,561.00
12.475.00
4,13,255.00
10,18,830.17
14,20,011.78

INTERESTS RECEIVABLE
a. On Fixed Deposits & Investments
b. On Government Securities
c. On DEAF A/C — RBI

INTEREST RECEIVABLE ON NPAs

BILLS RECEIVABLE BEING BILLS FOR
COLLECTION AS PER CONTRA

BRANCH ADJUSTMENTS

PREMISES LESS DEPRECIATION
ADD Lease hold Land/Plot

FURNITURE FIXTURES LESS DEPRECIATION

OTHER ASSETS

a. Electric Equipment

b. Franking Machine Stamps / Stock
¢. Telephone Deposit

d. Office Equipment

e. Stationery Stock

f. Computer Hardware

16,60,439.00
2,45,85,859.73
464.00 2,62,46,762.73
1,71,31,287.79
0.00
0.00
13,92,797.84
1,34,657.00 15,27.454.84

21,03,789.68

16,21,436.13
4,65,943.00
12,475.00
3,51,266.75
5,90,581.65
8.52,007.14

2,32.472.08 g. Computer Software 2,50.483.24
1,67,49,366.00 h. Advance Tax paid 1,42,00,000.00
0.00 i. Security Deposit with PGVCL 1,38,511.00
1,25,00,000.00 j. BOI- Emp. Leave Encashment Benefit A/c 1,34,39,499.00
0.00 k. Rooftop Solar Power Plant 17.98.748.14
29,90,040.00 . LT.Refund Receivable 29,90,040.00
43,500.00 m. Locker Rent Receivable 33,250.00
0.00 n. Ex-Gratia COVID Relief - Interest Diff 6,13,256.00
6,92,719.26 0. Pre-paid Expenses 11,76,321.02
49,128.53 p. DEAF claim Receivable 7,001.00
3.936.00 q. Integrated Tax Receivable (CGST) 25,728.00
§2,360.00 r. Integrated Tax Receivable (SGST) 7,075.00
1,94,000.00 s. Festival Advance 2,67,000.00
0.00 t. New Branch Building Construction A/c 1,20,150.00
0.00 u. Unclaimed GST 21,878.42

0.00 v. Incentive Receivable Atma Nirbhar Loans 1 & 2 10,11.400.00 4.00,03.050.49

0.00f 13|NON-BANKING ASSETS ACQUIRED IN 0.00

SATISFACTION OF CLAIMS (STATING MODE
OF VALUATION)
3,14,45,38,497.15 TOTAL 3,44,33,63,698.12
As per separate report of even date
Sd/-
DGMS & Co.
Sd/- Sd/- CHARTERED ACCOUNTANTS
P. S. LALWANI A. G. DARYANI ICAI MEMBERSHIP NO 108408

MANAGING DIRECTOR

VICE CHAIRMAN

Co. Op. Panel No : 467
Jamnagar 361008
UDIN: 21108408 AAAAAMET56
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THE GANDHIDHAM CO-OPERATIVE BANK LTD.

ADIPUR - GANDHIDHAM (KUTCH)

ANNEXURES AS ON 31.03.2021

ANNEXURE I : -
CASH
SR. NAME AMOUNT (Rs.)
1 Cash on Hand 1,44,29,866.69
2 | Current Account with SBI - Adipur & SBI - G'dham 34,22.471.11
3 | Current Account with Guj State Co Op. Bank Ltd.- A’bad 18,98,158.31
TOTAL 1,97,50,496.11

ANNEXUREII : -

BALANCE WITH OTHER BANKS

CURRENT A/C's
SR. NAME AMOUNT (Rs.)
1 Current A/c. with CBI, Gandhidham 11,56,790.26
2 Current A/c. with BOI, Gandhidham 7,30,358.72
3 | Current A/c. with Bank of Baroda, Adipur & Gandhidham 9,15,87,490.12
4 | Current A/c. with HDFC Bank Ltd. & (SCSA clg & GCBLG a/c) 4,58,87,112.50
TOTAL 13,93,61,751.60
SAVINGS A/C's NIL
TERM DEPOSIT's
SR. NAME AMOUNT (Rs.)
1 Bank of Baroda, Gandhidham 1,25,00,000.00
2 | Bank of India, Gandhidham 9,89,99,996.00
3 | Canara Bank, Gandhidham 2,99,99,999.00
4 | Punjab and Sindh Bank, Gandhidham 3,70,00,000.00
S5 HDFC Bank, Gandhidham 50,00,000.00
TOTAL 18,34,99,995.00
GRAND TOTAL 34,26,12,242.71
DETAILS OF NON PERFORMING ASSETS & PROVISION REQUIRED
TO BE MADE AS PER RBI GUIDELINES FOR THE YEAR ENDED 31.03.2021
(Amount in Lakhs)
Provisions ATEHE
Sr Nature of Amount %of Provision required to No. of |provision
i Classification Advanced ° 4 Accounts | made by
be made
Bank
1 Standard 9956.10 0.40 % to 1.00 % 55.19 2573 55.19
2 |Sub-Standard (NPA) 28.43 10.00 % 2.84 46
3 Doubtful (NPA) 718.68 | 20.00 % to 100.00 % 271.35 140 1552.31
Total 10703.21 329.38 2759 1607.50

@




THE GANDHIDHAM CO-OPERATIVE BANK LTD.
ADIPUR - GANDHIDHAM (KUTCH)

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2021

AMT AS ON EXPENDITURE AMT AS ON AMT AS ON INCOME AMT AS ON
31-03-2020 31-03-2021 31-03-2020 31-03-2021
14,55,67,722.25| 1 Interests on Deposits 14,55,55,699.05] 25,13.45,642.76] 1 Interest & Discount 24,85,07,678.49
2,74.85.283.00) 2 Salary.Allowances & Provident Fund, Gratuity 291,61,211.00 2,85462.80) 2 Commission , Exchange & Brokerage 1.98.405.65
6,615.00] 3 Directors & Local Comm. Members 4,635.00 0.00] 3 Subsidies and Donations 0.00
fees & allowance
35,80.429.26] 4 Rent, Taxes . Insurance,Lighting etc. 43 37.267.07 0.00] 4 Income from Non Banking Assets and profit .00
from sale or Dealing with such Assets
1.68,740.00) 5 Law Charges 1,54,050.00 5 Other Reciepts
16,48,950.36 a) Incidental charges 16,87,351.87
2,53,638.06] 6 Postage,Telegram & Telephone charges 5,31,840.96 1,11,677.46 b} Misc Receipts 33.587.95
13,33,490.00 ¢) Process Charges 11,69,317.00
40800000 7 Auditors Fees 4.11,589.75 R10.00 d) Dividend 60001
2,42 60637 €) Cheque Book Charges 23589493
20,24.640.01| & Depreciation & Repair to property 230531349 5,88.840.40 f) Locker Rent 11,79,030.50
13.70.500.00 £} Profit on Sale of Investments 30.000.00
545,602.84] 9 Stationery, printing, & Advertisement etc 6,23,783.26 0.00 h} NPCI Fee received from HDFC 329117
0,00 i} Incentive on Atma Nirbhar Loans 12,31,400.00 55,69,933.42
11,33,045.00] 10 Provsion for Ex-Gratia to staff 11,99,887.00
37,76,818.00f 11 Provision for Bonus to Staff 39,99 627.00
54.31,050.44| 12 Provision for Bad & Doubtful Debts 50,12,084.26
2.45.107.53] 13 Income Tax For Earlier Years 3,63.492.55
0.00] 14 Loss from sale of or dealing with Non- 0.00
Banking Assets
15 Other Expenses
2.41,063.00 a)Membership & Subscription 64,937.00
®36,813.00 b} Tiny deposit Commission TAT088.00
T72,367.00 ) Traveling Expenses 4,145.00
6,66,692.20 d) Security Service afc 6,27.561.00
20,222.50 ) SGL Deal Charges & Adv fee 6,500.00
3T.61,184.42 1) Misc Expenses 29.90,199.27
148,601 100 g} Donation 5,000.00
1 L0040t h) Professional Fee 1.83.760.50
26,310.00 1) Convenyance expenses 20,540.00
6,64,804,06 J)GST Expenses & GST on RCM 5,03,684.56
0.00 k) Loss on sale/disposal of Investments 0.00
1) NPCI Fee paid to HDFC 2312.95 524572828
5.97.02,230.58| 16 Balance of Profit 5,53.69.808.89
15,69,27,989.15 25,42,76,017.56] 25,69,27,989.15 25,42,76,017.56
5.97.02,230.58 Profit for the vear B/f 5,53,69 808 .89
12,38.570.00 Provision for Earned leave salary 14,16,196.00
2.08,62.347 45 Provision for Income-Tax 1,39,36,580.90
3,76,01,313.13 Net Profit for the year ¢/f to Balance Sheet 4,00,17,031.99
5,97,02,230.58 5,53,69,808.89]  5,97.,02,230.58) 5,53,69.808.89
PLACE- ADIPUR ( KUTCH )
2.2 202 i
DATE : 24.05.2021 Sd/-
DGMS & Co.
Sdi- Sd/- Sd/- Sd/- Sd/- : s Epam y
R. M. PAMWANI  S. G. KESWANI G. L. BELLANI P. S. LALWANI A. G. DARYANI RS
. M. A . G, . L. A . S, - L :
i ICAI MEMBERSHIP NO 108408
BR. MANAGER BR MANAGER CHIEF EXE OFFICER ~ MANAGING DIRECTOR ~ VICE CHAIRMAN "
Co. Op. Panel No : 467
(BOY) (HO)

Jamnagar 361008
UDIN: 21108408AAAAAMBT56
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THE GANDHIDHAM CO-OPERATIVE BANK LTD.

ADIPUR - GANDHIDHAM (KUTCH)

ADDITIONAL DISCLOSURE, NOTES ON ACCOUNTS IN

TERMS OF GUIDELINES FROM RBI

(Amount in Lakhs)
Sr. Particulars 31.03.2021 31.03.2020
i) CRAR 33.25% 32.90%
ii) Movement of CRAR 2020-21 2019-20
TIER I 342222 31.13% 3116.40 30.74%
TIER II 233.33 2.12% 218.62 2.16%
Total CRAR 3655.55 33.25% 3335.02 32.90%
iii) Investments as on 31.03.2021 31.03.2020
a) Face Value of Investments 19350.09 15950.09
Book Value of Investments 1923418 15847.68
b) Market Value of Investments 19943.09 16674.82
Extent of below Extent of Extent of
c) Issuer Composition of Non SLR Investment as on 31.03.2021 Amount Investment Unrated Unlisted
Grade Securities Securities Securities
PSUs, Fls, Public Sector Banks, Mutual Funds -—- - -—- -
Others:
Shares of The Guj. State Co-Op Bank Ltd Rs. 5000
Shares of The Kutch Dist Central Co-Op Bank  Rs. 3000
Shares of SRC Ltd — Adipur Rs. 1000
Rs. 9000 0.09 0.09
Provision held towards depreciation 0.03
e Non-Performing Non SLR Investment 31.03.2021 31.03.2020
Opening Balance 0.03 0.03
Additions during the Year Since 1" April - --
Reduction during the above period -- --
Closing Balance 0.03 0.03
Total Provisions held 0.03 0.03
Sr. | Particulars 2020-21 2019-20
iv) | Advances Against Real Estate, Construction Business, Housing 3350.76 3253.15
v) Advances Against Shares & Debentures NIL NIL
vi) | Advances To Directors, Their Relatives, Companies And / Or Firms In Which They Are Interested :
a) Fund Based (Against FDR) 1517 23:79
b) Non Fund Based (Guarantees, L/C etc) NIL NIL
vii) | Cost of Deposits 533 % 587 %
viii) | Non Performing Assets (NPA) As on 31.03.2021 31.03.2020
a) Gross NPAs 747.11 434.30
b) Net NPAs NIL NIL
c) % of Net NPA 0% 0%
ix) Movement in NPA 2020-21 2019-20
a) Gross NPAs 747.11 434.30
b) NET NPAs NIL NIL
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X) Profitability 2020-21 2019-20
a) Interest Income as % of working funds 7.29 % 8.04 %
b) Non Interest Income as % of working funds 0.17 % 0.18 %
c) Operating profit as % of working funds 1.62 % 1.91 %
d) Return on Assets 1.62 % 1.91 %
e) Per Employee:
Business: Deposits + Advances 927.74 810.16
Profit before provision for Income Tax 13.50 13.88
Profit after provision for Income Tax 9.76 8.74
xi) Provisions made towards NPAs, Depreciation in Investment, Standard Assets 2390.77 2262.31
xii) | Movement in Provisions
a) Provision towards NPA 1'552:31 1439.28
b) Provision towards Depreciation on Investments (Including IFR) 783.27 769.56
c) Provision towards Standard Assets 55.19 53.47
Total 2390.77 2262.31
xiif) | Contingent Liability
Opening Balance of Amounts Transferred to DEAF 295.74 247.04
Add: Amounts transferred to DEAF during the year 5481 53.94
Less: Amounts reimbursed by DEAF towards claims 8.14 5.24
Closing Balance of Amounts Transferred to DEAF 342.41 295.74
xiv) | Foreign Currency Assets & Liabilities N.A. N.A.
xv) | Insurance Premium paid to DICGC 36.05 25.10
xvi) | Penalty Imposed by RBI U/s 47 A (1)(b) read with Sec 46(4) of B.R. Act 1949(AACS) NIL NIL
Restructured Accounts in terms of RBI circular FIDD.MSME & NFS.BC.No.4/ 06.02.31/ 2020-21
xvii) | dated 21.08.2020 (MSME Restructuring) DOR.No.BP.BC/3/21.04.048/2020-21 dated 06.08.2020 As under N.A.
(Framework of COVID 19 related Stress)

Type of Borrower

(A) No. of Ales where
Resolution Plan  has
been implemented
under this window

(B) exposure to
accounts mentioned at
(A) before
implementation of the
plan

(C) of (B), aggregate
amount of debt that
was converted into

other securities

(D) Additional Tunding
sanctioned, if any,
including between
invocation of the Plan and
implementation

(E) Increase in
provisions on account
of the implementation
of the resolution plan

Personal Loans Nil Nil Nil Nil Nil
Corporate Persons Nil Nil Nil Nil Nil
Of Which MSMEs Nil Nil Nil Nil Nil
Others Nil Nil Nil Nil Nil
Total Nil Nil Nil Nil Nil
st Fixed Assets (Valuation / Revaluation)
**Valuation at Cost, **Revaluation — N.A., **Depreciation at Written Down Value (W.D.V.)
a) Software, Hardware 40% 40%
b) Electric Equipment, Office Equipment 15% 15%
c) Furniture & Fixtures, Premises 10% 10%
ix) Refund of interest on interest to borrowers in terms of RBI circular No. DOR.No.BP. BC. Rs. 6.13 NA
XN | 26/21.04.048/2020-21 dated 26.10.2020 S i
xx) | Disclosure in response to Para No. 10 of RBI circular No. DOR.No.BP.BC.63/ 21. 04.048/2019-20 dated 17.04.2020
) Amount in SMAJoverde: categories where moratorium / deferment was extended in terms of Rs. 3305.94 Rs. 3935.90
Para No. 2 and 3 of above circular
b) Respective amount where asset classification benefits were extended in terms of above circular Rs. 24.96 Rs.212.28
c) Provisions made during Q4FY2020 in terms of Para No. 5 of above circular Rs. 23.50 Rs.2123%
Provisions adjusted during Q4FY2020 against slippages and the residual provisions in terms of
d) ; Rs. 2.27%* N.A.
Para No. 6 of above circular

* The provision of Rs. 21.23 Lakhs which was required to be done in two tranches of 05 % each upto 30.06.2020 was created on 17.05.2021
** Additional provision of Rs. 2.27 Lakhs (Rs. 23.50 — Rs. 21.23) was created on 12.08.2021.
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THE GANDHIDHAM
CO-OPERATIVE BANK LTD.

Established in 1951

OUR MILESTONES :

Oldest Bank in Gandhidham Township
established in 1951.

Fully Computerised and Centrally Air
Conditioned premises.

Both the branches are Inter-Connected with
CBS.

Dividend Track  Record: 15% (Max.
permissible), Continuously since last 26
years.

Audit Classification “A” since 26 years.
Share Capital Rs. 6.71 Crores.
Reserves and Surplus Rs. 57.76 Crores.
Total Advances Rs. 107.03 Crores.
Total Deposits Rs. 273.34 Crores.
Working Capital Rs. 340.96 Crores.

Profit for the year before Income Tax Rs. 5.54
Crores.

For Balance enquiry give Miss call on
7878050542.

For SMS alert send SMS to 7878050542
GCBBAL for Balance
GCBAST for Mini Statement

Bank has launched its website www.gcbl.in

Launched Mobile Application ‘GCB iConnect
App’ and Internet Banking, ATM Card facility.

FACILITIES OFFERED TO THE VALUED
SHARE HOLDERS AND CUSTOMERS :

Operation of Accounts “AT PAR” at Head Office /
Branch Office.

Banking Services on Mobile “FREE OF COST”.
Franking machine facility available at Gandhidham
Branch for payment of Stamp Duty.

Fees collection facility for Modern School & SHN
Academy.

D.D. Facility for locations all over India.
RTGS/NEFT IMPS facility for locations all over
India.

Safe Deposit Locker Facility at Head Office and
Branch Office.

e Personalized service and attractive Saving Scheme.
e Special Separate Service Counter (Help Desk) for

Senior Citizens.

e Prizes/Scholarship to Children of Shareholders.

Special Interest Rates for Senior Citizens.

e Deposit up to Rs. 5,00,000/- is insured with the

Deposit  Insurance and Credit Guarantee
Corporation (DICGC).

Accident Insurance cover in case of death by
accident of Shareholder (Individual) for Rs.
1,00,000/-. The Bank has implemented Pradhan
Mantri Suraksha Bima Yojna (PMSBY) & Pradhan
Mantri Jivan Jyoti Bima Yojna (PMJJBY)
schemes introduced by Central Government of
India.

The Bank has introduced Teller system (direct
payment upto Rs. 50,000/-) to facilitate its
customers.

THE BANK HAS LAUNCHED

RUPAY DEBIT CARD,

INTERNET BANKING (VIEW ONLY)

AND MOBILE BANKING SERVICES.

ALL OUR CUSTOMERS ARE REQUESTED
TO AVAIL MAXIMUM BENEFIT FROM
THESE FACILITIES.

RuPay)

Debit Card

The Oldest Bank In Gandhidham Established in 1951
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